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General information only 
This report contains general information only and Nine-Squared Pty Ltd 
(NineSquared) is not by means of this report rendering professional advice or 
services. While NineSquared has used all reasonable endeavours to ensure the 
information in this report is as accurate as practicable, NineSquared, its 
contributors, employees, and Directors shall not be liable whether in contract, tort 
(including negligence), equity or on any other basis for any loss or damage 
sustained by any person relying on this document whatever the cause of such loss 
or damage. 

 About NineSquared 

NineSquared is a specialist economic consulting and commercial advisory firm 
focused on helping governments and companies make great decisions and achieve 
your goals and objectives. 

 Our principals and staff are experienced, senior level practitioners who have 
worked in and advised government and private sector clients about a range of 
commercial and economic issues, primarily relating to transportation. Broadly, our 
expertise lies in the fields of transport and regulatory economics, policy 
development and analysis and advising on commercial arrangements between 
government and the private sector as well as arrangements between companies 
operating within regulated environments. 

Our combined public and private sector experience means that we are well placed 
to provide our clients with deep understanding of both the public and private 
sectors and the interface between them. 

www.ninesquared.com.au 
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Introduction 

This is the third of our fare benchmarking reports. As was the 
aim of the previous studies, this report is intended to 
contribute to the public debate about fares and fare levels. 
Through comparing a variety of key metrics across 31 cities 
globally a broad analysis will depict the overall pricing 
appetite in the public transport sector as well as form trends 
over the past three years of data. This analysis represents 
one possible way to analyse the impact of the cost of public 
transport for its users.  

Bus, rail and ferry fares are often subject to scrutiny and 
questioning by the customers who are most affected by price 
and product changes. With few alternatives transit 
customers are at the mercy of governments and operators 
who make the decisions about the price changes and 
services provided.  

Specifically, in Australia over the past 12 months, these 
discussions have been quite topical. In fact, as a result the 
public transport fares in Queensland have experienced 
significant restructuring and rezoning over the past year, 
positioning South East Queensland as the only transit system 
to experience a price decrease.  



Our approach 

Our approach to this year’s fares benchmarking report 
is consistent with our 2015 and 2016 reports which has 
allowed for direct comparisons to previous years. This 
year we have included five new cities – Munich, 
Santiago, Durban, Taipei and Mexico City in the analysis.  

The price of fares has been normalised using the 
published minimum wage rates for each city. This 
information allows the estimation of the number of 
minutes that a person earning a minimum wage would 
have to work to pay for a specific public transport 
journey. A limitation of using minimum wage is that it is 
not necessarily representative of public transport users 
across adults, concession holders and seniors.  

Using minimum wage allows for the consistent 
comparison between different fares for public transport 
services, which are not traded internationally and so not 
directly comparably across cities let alone countries. 
Further consistency is obtained as minimum wage is an 
administratively or politically set figure as are public 
transport fares, as opposed to a metric that is vulnerable 
to market influences.  

Pricing is not the only relevant comparator for public 
transport fares. A more extensive benchmarking report 
might account for service frequency and coverage to 
provide a more complete assessment. 

The scenarios compared are the number of minutes 
work required to pay for: 

• The cheapest return fares  

• The fare required to undertake return travel 15 
kilometres in each of the benchmarked cities 
and regions.  

• The fare required to undertake multiple trips 

. 

Last year we reviewed fares and ticket products in 26 
cities across North America, Europe, Asia, New Zealand, 
and each of the capital cities in Australia. This year we 
added five additional cities – Munich in Germany, New 
Mexico in Mexico, Durban in South Africa, Santiago in 
Chile, and Taipei in Taiwan – to take the number of cities 
included in this report to 31.  

Between them these 31 cities operate transit systems 
with 36 different fare structures tickets or prices. Five 
cities – London, Sydney, Paris, Chicago, and Beijing, 
operate with more than one pricing system.  

While the cities in the study are all different, the impact 
that these differences have on the fares that are 
charged is relatively limited. For example, there is a 
relatively low correlation between population density 
and minutes required to work for a fare. There is a much 
stronger correlation between the fare structure and the 
distance that the transit system covers. This correlation 
manifests itself in the provision of flat fares compared 
to distance based fares. If a transit system covers a 
larger area, it tends to use a distance based fare over a 
flat fare.  

 

 

 

  
  

 

  

 



 
 

 

Table 1 Benchmarked cities - key demographic statistics 

 
City / Region Population Land Area (km2) Density (persons 

per km2) 

1 Tokyo 37,900,000 8,547 4,400 

2 Jakarta 31,760,000 3,302 9,600 

3 Seoul 24,105,000 1,060 8,800 

4 New York 21,445,000 11,875 1,700 

5 Beijing 20,415,000 4,144 4,900 

6 Mexico City 20,400,000 2,370 8,600 

7 LA 15,500,000 6,299 2,300 

8 Istanbul 13,755,000 1,360 10,100 

9 Paris 10,950,000 2,845 3,700 

10 London 10,470,000 1,738 5,600 

11 Chicago 9,140,000 6,856 1,300 

12 Taipei 8,550,000 1,140 7,500 

13 Toronto 6,530,000 2,300 2,800 

14 Santiago 6,310,000 1,140 5,500 

15 Houston 6,155,000 4,841 1,100 

16 Berlin 4,105,000 1,347 3,000 

17 Sydney 4,100,000 2,037 1,900 

18 Melbourne 4,010,000 2,543 1,500 

19 Durban 3,480,000 1,062 3,300 

20 South East Queensland 3,400,000 2,854 1,191 

21 Vancouver 2,300,000 876 2,600 

22 Portland 2,045,000 1,357 1,400 

23 Munich 2,025,000 466 4,300 

24 Perth 1,815,000 1,566 1,000 

25 Auckland 1,500,000 544 2,800 

26 Glasgow 1,235,000 368 3,300 

27 Adelaide 1,160,000 852 1,300 

28 Wellington 445,000 194 2,300 

29 Canberra 430,000 472 800 

30 Hobart 170,000 269 600 

31 Darwin 75,000 216 300 

 

 



 
 

 

Fare facts 

As part of the benchmarking study, we not only review 
the fares in each of the cities and region but also the 
type of fare and ticket offered by each transport agency. 

Ticket products 

As was the case in the previous years, every city in the 
benchmark sample offered a single fare product, either 
on smartcard or paper ticket. Monthly, weekly, daily 
periodic products, and capped products were the next 
most widely offered products by the transit agencies in 
the study. Twenty-six out of 36 transit systems offered 
some kind of periodic or capped product. 

Concessions 

The average discount across all jurisdictions that offered 
some concession was approximately 50%. However, 
there was wide variation in concessions offered with 
some jurisdictions charging customers just 24% of the 
full fare while the lowest concession discount offered 
required customers to pay 80% of the full fare. 

Of the 36 systems in the benchmarking sample, 28 
offered concession fares to at least some passengers. 
The spread of concessions across tertiary, school / child 
and general concession groups was similar with the 
average tertiary fare being 52% of the full fare while the 
average fare paid by other concession holders (such as 
seniors and welfare recipients) was 47% of the full fare.  

Flat fares and distance based fares 

Corroborating our previous benchmarking reports there 
is a slightly larger proportion of transit systems with flat 
fares than distance based fares. Of the 31 cities and 36 
transit systems reviewed, 56% offered flat fares to their 
customers. The remaining 44% offered distance based 
fares with the number of ticketing zones ranging from 3 
(Hobart, Vancouver, and Sydney Buses) to 15 (Seoul). 
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78% of transit systems offered fare discounts to at least some 
passengers 
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44% of fares are distance based with the remainder of transit 
systems providing flat fares to customers 



 
 

 

Discounts for non-cash ticketing options 

As was the case last year, several transit systems offered 
discounts for customers using smartcards or mobile 
devices. Of the 36 transit systems, 15 (42%) offer some 
level of discount for the use of smartcards or mobile 
ticketing.  

These discounts varied from 2.3% in Tokyo to up to 50% 
in Beijing. The average discount offered by the 15 transit 
systems that offered some discount for smartcards or 
mobile ticketing was 23%. Outside of these there were 
several systems, for example Mexico City, that had 
discontinued paper tickets and so did not offer an 
incentive to use smartcard or mobile ticketing devices. 

Concessions 

The average discount across all jurisdictions that offered 
some concession was approximately 50%. However, 
there was wide variation in concessions offered with 
some jurisdictions charging customers just 24% of the 
full fare while the lowest concession discount offered 
required customers to pay 80% of the full fare. 

Of the 36 transit systems in the benchmarking sample, 
28 offered concession fares to at least some passengers. 
The spread of concessions across tertiary, school / child 
and general concession groups was similar with the 
average tertiary fare being 52% of the full fare while the 
average fare paid by other concession holders was 47% 
of the full fare. 
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Changes between 2016 and 2017

Our methodology measures two things – fare levels and 
minimum wage rates. Both metrics are set through 
administrative and political processes and depending on 
the city, may or may not change year to year.  

Fares 

Of the 26 cities included in last years’ benchmarking 
study, 11 increased fare levels, and 1 reduced fare 
levels1. Of the 11 cities which increased fares, 5 cities 
were in Australia (Adelaide, Perth, Melbourne, 
Canberra, and Hobart). The other 6 cities that increased 
fares from the 2016 study period were Auckland, 
Glasgow, Berlin, Paris, Vancouver, Toronto. South-East 
Queensland was the only system to reduce fares. 

 

The average fare increase for the Australian cities was 
4.09%. The average fare increase in cities outside of 
Australia was slightly higher on average with increases 
averaging 5.86%. It is important to note that these fare 
changes are calculated for one zone fares. This reflects 
a slightly higher increase than observed last year where 
the average fare increased by 3.0% and 3.96% in 
Australia and the rest of the world respectively.   

Of particular note is the case of South-East Queensland 
where fares were reduced, both through reductions in 
the fare level as well as through reductions in the 
number of zones used to calculate the cost of travel. 

                                                                 

1 Based on each system’s zone 1 fare or flat fare.  

Prior to the end of 2016, fares in South-East Queensland 
were calculated on the basis of the number of zones 
used. As part of the Government’s bid to decrease the 
cost of public transport, the number of zones was 
reduced from 23 zones to 8 and the fares for travel 
across zones was reduced by between 4% and 34%. As a 
result, fares were reduced for most travel. Some 
changes were made to the loyalty discounts which 
previously provided customers with free trips after 10 
trips made in a single week. This was changed to provide 
customers with a 50% discount after 8 trips made within 
a single week. Changes were also made to off peak and 
weekend fares.  

Percentage reduction in adult fares by zone in SEQ 

 

Minimum wage rates 

Minimum wage rates increased in all but three of the 
cities in the study. Minimum wage rate increases ranged 
from 0.0% in some US cities to 12.3% in Beijing. Overall 
minimum wage rates increased by an average of 4.61%.  
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2017’s biggest movers 

Beijing public transport users enjoyed the largest 
reduction in minutes required to be worked as a result 
of a 12% increase in the minimum wage rather than any 
reduction in the fares. Other cities with reductions 
above 5% in the time required to work to afford a return 
fare include Jakarta, South East Queensland, Istanbul, 
Seoul and Portland. With the exception of South East 
Queensland, none of these cities changed their fares 
and all of the reduction in the work time required to 
afford a return trip resulted from increases in the 
minimum wage.  

As outlined earlier, South East Queensland residents 
enjoyed both a reduction in fare levels as well as an 
increase in the minimum wage of around 3.3%.   

Australian Cities  

Eight Australian cities are included in the study, and the 
use of the minimum wage rates set by Fair Work 
Australia normalised their fares for comparison. Six out 
of the eight Australian Cities (Melbourne, Darwin, 
Canberra, Hobart, Perth, and Adelaide) increased their

fares. Sydney Rail and Bus both kept fares unchanged 
and South-East Queensland reduced fares.  

The reduction in the South-East Queensland fares is 
particularly significant. As outlined earlier, South-East 
Queensland is the only public transport system to have 
reduced fares for its customers in the past two years. 
The size of the reduction is also significant. The smallest 
decrease occurred for customers who previously 
travelled just one zone. This fare decreased by 15 cents. 
This is the reduction shown in the graph below. In 
almost all instances, the reduction in fares paid by 
customers for longer trips was substantially greater with 
fare reductions for some single trips decreasing by more 
than $3.00.  

Increases in the cost of travel 

Five cities – Glasgow, Perth, Auckland, Paris (Rail) and 
Melbourne implemented fare increases that 
outweighed any increase in the minimum wage. Overall, 
these cities increased the amount of time required to be 
worked by customers on minimum wage.  
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Benchmarking results

Table 2 outlines the cities and regions with the most expensive and least expensive public transport based on the number 
of minutes a person would have to work at minimum wage to afford a return journey on public transport. The data is 
based on the least expensive ticket product excluding short trip tickets which are offered by only some transport agencies. 
If travel was cheaper using a smartcard or mobile device, then the cheaper option was used. 

New inclusions 

The most expensive city in the study is the newly introduced Durban, closely followed by Santiago which, respectively, 
require nearly 20 and 10 minutes more minutes of work than the third ranked system - the London Underground. Mexico 
City, a new inclusion, sits as the second cheapest public transport system requiring only 7.5 minutes of work at the 
minimum wage to purchase return travel.  
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Table 2 City ranking - most expensive to least expensive  

2017 
Rank 

2016 
Rank  

Difference 
in Rank  

Transit system Mode Lowest Single 
Fare 

Minimum Wage Minutes of work 
required 

1 - New Durban  Bus R 5.00 R 9.70 61.856 

2 - New Santiago  All $610.00 $1687.50 43.378 

3 1 -2 London Rail Rail £2.40 £7.50 38.400 

4 2 -2 Berlin All €2.80 €8.84 38.009 

5 

 

New Munich All €1.35 €8.84 36.652 

6 6 - Glasgow All £2.20 £7.50 35.200 

7 4 -3 Chicago Rail Rail $2.25 $8.25 32.727 

8 3 -5 New York All $2.75 $9.70 32.412 

9 8 -1 Toronto All $3.00 $11.40 31.579 

10 7 -3 Vancouver All $2.85 $10.85 31.521 

11 5 -6 Portland All $2.50 $9.75 30.769 

12 9 -3 Chicago Bus Bus $2.00 $8.25 29.091 

13 11 -2 Melbourne All $4.10 $18.29 26.900 

14 10 -4 Istanbul All 2.30 11.11 24.844 

15 13 -2 Paris Bus Bus €2.00 €9.76 24.590 

16 14 -2 London Bus Bus £1.50 £7.50 24.000 

17 17 - Paris Rail Rail €1.90 €9.76 23.361 

18 14 -4 Adelaide All $3.54 $18.29 23.226 

19 15 -4 Sydney Train $3.38 $18.29 22.176 

20 18 -2 Tokyo Rail ¥170.00 ¥932 21.245 

21 16 -5 South East Queensland All $3.20 $18.29 20.995 

22 22 - Houston All $1.25 $7.25 20.690 

23 24 +1 Canberra Bus $3.06 $18.29 20.077 

24 19 -5 Jakarta BRT Rp3,500.00 Rp20,973.44 20.025 

25 20 -5 Los Angeles All $1.75 $10.50 20.000 

26 23 -3 Darwin Bus $3.00 $18.29 19.683 

27 21 -6 Seoul Subway Rail 1,050.00 6470.00 19.474 

28 26 -2 Perth All $2.79 $18.29 18.305 

29  New Taipei All $20.00 $133 18.045 

30 25 -5 Hobart Bus $2.64 $18.29 17.321 

31 28 -3 Auckland All $1.85 $15.75 14.095 

32 27 -5 Sydney Bus $2.10 $18.29 13.778 

33 29 -4 Wellington All $1.66 $15.75 12.648 

34 30 -4 Beijing Rail Subway Rail ¥1.50 ¥21.00 8.571 

35  New Mexico City  Metro $5.00 $80.04 7.496 

36 31 -5 Beijing Bus Bus ¥1.00 ¥21.00 5.714 

  



 
 

 

 

 Benchmarking multi-trip tickets 

The analysis on the previous pages only covers single 
trip travel and not the additional discounts that many 
transit providers offer customers when purchasing 
multiple or period pass tickets.  

Of the cities included in the analysis, 9 offered some 
type of discounted ten trip tickets. Weekly tickets were 
offered by 14 cities and 17 cities offered a monthly 
pass or similar. Apart from Munich and Glasgow 
weekly tickets are priced above ten trip tickets. The 
only city to have added a weekly product since the 
2016 reporting period was Darwin.  

 



 
 

 

Single 
Trip 
Rank 

Transit system Mode 10 trips 
(mins) 

Rank Weekly 
(mins)  

Rank Monthly 
(mins) 

Rank 

1 Durban Bus 50.0 33     

2 Santiago All 216.9 1     

3 London (Rail) Rail 120.0 14 169.6 8 652.0 8 

4 Berlin All 190.0 3 203.6 5   

5 Glasgow All 152.0 10 124.0 12 352.0 17 

6 Chicago (Rail) Rail 145.5 11 240.0 3 727.3 7 

7 New York All 162.1 7 197.9 6 748.5 5 

8 Toronto All 157.9 8 230.3 4 769.7 4 

9 Vancouver All 116.1 16   514.3 11 

10 Portland All 153.8 9 160.0 9 615.4 9 

11 Chicago (Bus) Bus 163.6 6 240.0 2 727.3 6 

12 Munich All 183.3 4 101.8 13 369.9 16 

13 Melbourne All 134.5 12 134.5 11 484.4 12 

14 Istanbul All 124.2 13     

15 Paris (Bus) Bus 89.1 25   448.8 13 

16 London (Bus) Bus 192.0 2 264.0 1 1,014.4 2 

17 Paris (Rail) Rail 89.1 26   448.8 14 

18 Adelaide All 116.2 15   399.6 15 

19 Sydney Train 99.8 22 196.8 7   

20 Tokyo Rail 106.2 17   1,113.7 1 

21 
South East 
Queensland 

All 105.0 18     

22 Houston All 165.5 5     

23 Canberra Bus 100.4 19     

24 Jakarta BRT 100.1 20     

25 Los Angeles All 100.0 21 142.9 10 571.4 10 

26 Darwin Bus 65.6 30 65.6 14   

27 Seoul Subway Rail 97.4 23     

28 Perth All 91.5 24     

29 Taipei All 72.2 28     

30 Hobart Bus 86.6 27     

31 Auckland All 70.5 29   800.0 3 

32 Sydney Bus 62.0 32     

33 Wellington All 63.2 31     

34 Beijing (Rail) Subway Rail 28.6 36     

35 Mexico City Metro 37.5 35     

36 Beijing (Bus) Bus 42.9 34     



 
 

 

The Cost of an ‘Average’ Trip  

An average trip is specific to location. For comparison 
purposes, we have assumed an average trip is 15 
kilometres which is based on data about the average trip 
in South-East Queensland. For cities with distance based 
fares, a zone that was situated 15 kilometres from the 
CBD was identified and the fare from this zone into the 
CBD was used as the average trip fare. As with the 
previous tables the ranking order is in terms of the most 
expensive to least expensive in terms of minutes of work 
required at minimum wage to pay for an average return 
journey.  

After two years as the most expensive system for a 15- 
kilometre trip, the London Underground has dropped to 
become the second most expensive system after 
Durban in this year’s benchmarking. 

In terms of the cheapest fare, new addition Mexico City 
has taken out the top position. Marginally knocking 
Beijing bus and rail out of the cheapest position, Mexico 
City only requires 7.5 minutes of work at minimum wage 
to pay for an average return journey.  

The biggest mover out of all the cities and regions in the 
benchmarking study was South-East Queensland 
jumping 8 positions. As was the case with the single trip 
analysis South-East Queensland’s reduction in fare 
levels as well as the number of zones has had a 
significant impact on the number of minutes that is 
needed to be worked to make an ‘average’ trip. 

 

2017 
rank  

2016 
rank 

Difference 
in Rank  

Transit system Minutes of work 

1 - - Durban 61.86 

2 1 1 London Rail 49.60 

3 3 - Auckland 46.48 

4 - - Santiago 43.38 

5 2 3 Berlin 38.01 

6 - - Munich 36.65 

7 - - Taipei 36.09 

8 8 - Glasgow 35.20 

9 4 5 Houston 33.10 

10 6 4 Chicago (Rail) 32.73 

11 5 6 New York 32.41 

12 10 2 Toronto 31.58 

13 9 4 Vancouver 31.52 

14 7 7 Portland 30.77 

15 11 4 Tokyo 30.52 

16 14 2 Sydney (Bus) 29.52 

17 13 4 Chicago (Bus) 29.09 

18 15 3 Sydney (Rail) 27.56 

19 17 2 Melbourne 26.90 

20 12 8 
South East 
Queensland 

25.59 

21 18 3 Istanbul 24.84 

22 20 2 Paris (Bus) 24.59 

23 16 5 London (Bus) 24.00 

24 21 3 Paris (Rail) 23.36 

25 22 3 Adelaide 22.31 

26 19 7 Seoul 21.33 

27 26 1 Canberra 20.08 

28 23 5 Jakarta 20.03 

29 24 5 Los Angeles 20.00 

30 25 5 Darwin 19.68 

31 28 3 Perth 18.31 

32 27 5 Hobart 17.32 

33 29 4 Wellington 12.11 

34 30  4 Beijing (Rail) 8.57 

35 31 4 Beijing (Bus) 8.57 

36 - - Mexico City 7.50 



 
 

 

Data Sources 

 

Topic   Source 

Demographics DEMOGRAPHIA WORLD URBAN AREAS 12TH ANNUAL EDITION - http://www.demographia.com/db-worldua.pdf  

 ABS - http://search.abs.gov.au/s/search.html?query=cpi&collection=abs&form=simple&profile=_default  

Fares  http://www.firstgroup.com/greater-glasgow/tickets  

 http://www.transperth.wa.gov.au/tickets-fares/fares  

 http://www.turkeytravelplanner.com/go/Istanbul/Transport/fares.html 

 http://www.kias.re.kr/sub06/sub06_06.jsp 

 https://www.travelchinaguide.com/cityguides/beijing/transportation/bus.htm 

 https://www.travelchinaguide.com/cityguides/beijing/transportation/subway.htm  

 http://www.transjakarta.co.id/ 

 https://nt.gov.au/driving/public-transport-cycling/public-bus-tickets/bus-fares-and-concessions  

 http://www.translink.ca/en/Fares-and-Passes/Single-Fares.aspx 

 http://www.mvv-muenchen.de/en/tickets-fares/fares/index.html 

 http://www.metrotas.com.au/fares/urban-fares/ 

 http://www.ridemetro.org/Pages/Fares.aspx 

 https://www.adelaidemetro.com.au/Tickets/Fares#Concession_and_Tertiary_Student_Fares 

 https://ttc.ca/Fares_and_passes/Prices/index.jsp 

 http://www.action.act.gov.au/fares/bus-fare-increase 

 http://www.metlink.org.nz/tickets-and-fares/ 

 https://at.govt.nz/bus-train-ferry/fares-discounts/bus-train-fares/ 

 https://at.govt.nz/media/1661860/monthly-pass-map-a3-feb-2016.pdf  

 http://trimet.org/fares/ 

 http://www.transitchicago.com/fares/ 

 http://www.tokyometro.jp/en/ticket/types/regular/index.html 

 https://shop.bvg.de/index.php/tickets 

 http://www.francetravelplanner.com/go/paris/trans/ratp/bus/city.html 

 http://parisbytrain.com/paris-train-metro-week-pass-navigo-decouverte/ 

 https://www.metro.net/riding/fares/ 

 http://ptv.vic.gov.au/tickets/metropolitan-myki-fares-2016/ 

 https://haveyoursay.translink.com.au/seq-fare-review 

 https://tfl.gov.uk/fares-and-payments/ 

 http://www.toptiplondon.com/transport/tickets/oyster-card 

 https://www.londontoolkit.com/briefing/oystercard.htm 

 https://www.opal.com.au/en/opal-fares/no_more_paper_tickets/ 

 https://www.opal.com.au/en/opal-fares/Opal_fare_changes/ 

 http://web.mta.info/nyct/fare/FaresatAGlance.htm#Fares  

 http://english.metro.taipei/ 

 http://www.durban.gov.za/City_Services/ethekwini_transport_authority/Pages/Schedule-and-Routes-.aspx 

 http://mexicometro.org/about/fares/ 

 http://www.transantiago.cl/tarifas-y-pagos/conoce-las-tarifas;jsessionid=hvscuSA7BvhyAAHeRKWFqKD2 

Minimum 
Wages  

https://www.fairwork.gov.au/pay/minimum-wages/pay-guides  

 http://www.wageindicator.org/ 

 https://www.gov.uk/national-minimum-wage-rates 

 http://www.ncsl.org/research/labor-and-employment/state-minimum-wage-chart.aspx 

http://www.demographia.com/db-worldua.pdf
http://search.abs.gov.au/s/search.html?query=cpi&collection=abs&form=simple&profile=_default
http://www.firstgroup.com/greater-glasgow/tickets
http://www.transperth.wa.gov.au/tickets-fares/fares
http://www.turkeytravelplanner.com/go/Istanbul/Transport/fares.html
http://www.kias.re.kr/sub06/sub06_06.jsp
https://www.travelchinaguide.com/cityguides/beijing/transportation/bus.htm
https://www.travelchinaguide.com/cityguides/beijing/transportation/subway.htm
http://www.transjakarta.co.id/
https://nt.gov.au/driving/public-transport-cycling/public-bus-tickets/bus-fares-and-concessions
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About NineSquared 

NineSquared works with our clients to help them solve 
their organisation’s most important commercial and 
public policy problems, to innovate and transform their 
organisation and, ultimately, to make great decisions 
that enable them to prosper in fast changing times 

We provide our clients with rigorous, independent 
economic advice that is underpinned by strong, 
evidence based analysis and a deep understanding of 
the sectors in which we work. 

We are an economics and quantitative analysis 
consulting firm based in Brisbane, Australia but working 
across Australia and internationally. Our clients include 
some of Australia’s largest companies and government 
departments. Our focus on helping clients make great 
decisions means we work closely with our clients to 
understand their problems and to provide them with 
commercially and policy focussed solutions 
underpinned by the use of economic frameworks and 
evidence based decision making.  

 

For more information 

Contact us at: 

Level 6, 243 Edward Street 
Brisbane, QLD, 4000 
GPO Box 21  
Brisbane QLD 4001 
07 3172 8480  
 
www.ninesquared.com.au  
linkedin.com/company/ninesquared 
 
Nine-Squared Pty Ltd 
ABN: 96 165 695 492 
 
 
 
 
 
 
 
 
 

 
 

Project 

Public policy 

Access and pricing arrangements for regulated assets 
Competitive market assessments 

Infrastructure pricing principles 

Tariff and fare policy development 
Regulated pricing processes and building block methodologies 

Derivation of Weighted Average Cost of Capital (WACC) 
Pricing models for regulated industries 

Demand elasticity studies 

Project financial and economic assessments 
Cost-benefit analysis 

Economic impact assessment 
Transaction design and options analysis 

Funding requirements and affordability assessment 
Quantifying project risks 

Policy development 
Policy impact analysis and evaluation 

Regulatory impact analysis and public benefits tests 

Decision support 
Stakeholder analysis 

Implementation planning 

Contestability assessments 

Industry and sectoral reviews 

Commercial  
Commercial advice 
Business case development 
Bid support 
Contracting and procurement strategies 

Financial and risk modelling 

Performance management analysis 

Contractual pricing and variation design and analysis 

Contractual risk allocation  

Regulatory 



 
 

 

 
 


